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Assets Note 

31 December 

2021 

31 December  

2020 

Cash and bank balances 4 7,875,998 2,638,200 

Commodity murabaha placements 5 165,207,199 166,395,432 

Contributions receivable from Donor 6 31,408,573 18,663,154 

Total Assets  204,491,770 187,696,786 

Liabilities    

Due to a related party 10 1,111,093 700,747 

Accruals and other liabilities 11 571,029 211,879 

Total Liabilities  1,682,122 912,626 

Net Assets  202,809,648 186,784,160 

Represented by:    

Donor contributions 8 199,965,086 182,110,019 

Reserve amount 8,9 - 427,314 

Fund resources  2,844,562 4,246,827 

  202,809,648 186,784,160 
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Note 2021 2020 

Changes in net assets without donor restrictions    

Income     

Commodity murabaha placements  836,003 2,885,921 

Income from consultancy grant  180,227 387,930 

Total income  1,016,230  3,273,851 

    

Net assets released from restrictions    

Donor grant contributions 12 36,917,315  16,122,697  

Donor reserves 9 427,314 - 

Total net assets released from restrictions  37,344,629 16,122,697 

    

Expenses    

Facility administration costs 13 (2,250,838) (952,931) 

Grant expenses  (36,917,315) (16,122,697) 

Consultancy  (214,482) (387,930) 

Projects preparation costs 14 (371,643) (203,800) 

Impairment charge 7 (2,403) - 

Total expenses  (39,756,681)  (17,667,358)  

(Decrease) / increase in Net Assets without Donor restrictions  (1,395,822) 1,729,190 

    

Changes in net assets with donor restrictions     

Donor contributions 8 54,772,382 - 

Net assets released from restrictions  (37,344,629) (16,122,697) 

Increase / (decrease) in net assets with donor restrictions  17,427,753 (16,122,697) 

    

Increase / (decrease) in total net assets  16,031,931 (14,393,507) 
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STATEMENT OF ACIVITIES AND CHANGES IN NET ASSETS (CONTINUED) 

YEAR ENDED 31 DECEMBER 2021 

(All amounts in United States Dollars unless otherwise stated) 

The notes from 1 to 22 form an integral part of these financial statements. 
6 

 

 

 

 2021 2020 

Net assets at the beginning of the year 186,784,160 201,177,667 

Adjustment against allowance for credit losses – FAS30 (note 7) (6,443) - 

Adjusted net assets at the beginning of the year 186,777,717 201,177,667 

Increase / (decrease) in total net assets 16,031,931  (14,393,507) 

Net assets at the end of the year 202,809,648 186,784,160 

   

Represented by:   

Donor contributions – restricted 199,965,086 182,537,333 

Accumulated surplus 2,844,562 4,246,827 
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Note 2021 2020 

Cash flows from operations    

Changes in net assets during the year  16,025,488 (14,393,507) 

Adjustments to reconcile change in net assets to net cash used 

 by operating activities    

    Donor contribution for the year  (54,772,382) - 

   Credit losses against financial assets  8,846 - 

Changes in operating assets and liabilities:    

Increase in due to a related party 10 410,346 342,560 

Increase / (decrease) in accruals and other liabilities 11 359,150 (417,322) 

Net cash used in operating activities  (37,968,552) (14,468,269) 

    

Cash flows from investing activity    

Commodity murabaha placements 5 1,179,387 (9,189,665) 

Net cash from/ (used in) investing activity  1,179,387 (9,189,665) 

    

Cash flows from financing activity     

Contributions from donors 6,8 42,026,963 9,456,816 

Net cash from financing activity  42,026,963 9,456,816 

    

Net change in cash and bank balances  5,237,798 (14,201,118) 

Cash and bank balances at beginning of the year  2,638,200 16,839,318 

Cash and bank balances at end of the year 4 7,875,998 2,638,200 

 

 

  

 

 

 

 




